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PREFEASIBILITY STUDY

PROJECT HIGHLIGHTS

Joint-Venture Partnership: 50:50 ownership between Newmont Corporation and Teck Resources Limited.

World-Class Resource Strong Relationships N
One of the highest-grade undeveloped copper-gold porphyry Long-standing relationship with the Tahltan Nation, with a smithers |
deposits in the world, capable of providing decades of critical Participation Agreement signed in 2006 that supports mine eI R A e me
mineral production. Will increase Canada’s copper production development. 4 “a
by 35% compared to 2022 production rates. ' :
. . . Regulatory Progress R X
Exceptlonal Dlscovery Potential Existging EAC in)p,zlace wigth modernization complete, ¥
180,000 hectare tenure encompasses a highly prospective positioning the project to resume access development. } [ \3\ Dease Lake
alkalic porphyry district; one of the largest tenure holders Major regulatory process for the updated Project " *} ,;, :

within northwestern British Columbia. expected to begin upon completion of Prefeasibility Study.

Health and Safety Focused
Since the renewed joint-venture partnership in 2018,
1.3 million hours worked over 6 years without a Lost Time

Jurisdiction and Infrastructure
Located within Tahltan Territory, within northwestern British

Columbia. Approximately 70 km from the Bob Quinn Airstrip

|ﬂCIdeﬂt (I_Tl) . . . . I Camp Location
and Northwest Transmission Line sulbstation, and 150 km —— Galore Creek Access Corridor

B Community

from the Port of Stewart. B Hel Base T

Modern Prefeasbility Study @ arsrp he AN

| GCMC Mineral Tenure 7 \ Stewart

Building upon the 2007 Approved Project and 2011 £33 Tahitan Terrtory jf' N\ [ 0 20 40

e @ o Northern Transmission Line Route 7 } 3 ) ' Term

Prefeasability Study.

New Concepts and Changes
The new Prefeasibility Study envisions a capital efficient project with short execution timeline. Since the 2011 Prefeasibility Study, regional infrastructure has improved (e.g. Northwest
Transmission Line), new technologies (e.g. direct block scheduling) allow earlier payback, new high-grade near-surface resources have been defined, and access/infrastructure options have

become more diverse. These are expected to have positive impacts to the project’s business case.
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A HIGH-GRADE

Resource Estimate (2023)

OPPER-GOLD PORPHYRY

BRITISH COLUMBIA
GEOLOGICAL SETTING

Category Tonnes (Mt) Grades Contained Metal
. . N Arc Terranes
Copper (%) Gold (g/t) Silver (g/t) Copper (M lbs) Gold (000 o2z) Silver (000 o02z) 277 Quesnellia
Stikinia

Measured 4257 0.44 0.29 4] 4119 4,028 55,893 :rph;,y ccurrences
Indicated 771.2 0.47 0.22 4.8 8,040 5,410 118,193 Galore CreekiO's o
Measured + Indicated 1,196.8 0.46 0.25 45 12,159 9,438 174,086
Inferred 237.8 0.26 0.19 2.6 1,386 1,430 19,869

This Mineral Resource statement is based on 345,941m of drilling and supporting updated geological mineralization models. Mineral Resources are exclusive of Mineral Reserves. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability.

Mineral Resources are contained within a conceptual Measured, Indicated and Inferred optimized pit shell using Whittle™ software. Inputs to the shell included long-term consensus metal prices of US$3.15/1b for Cu, US$1,600/0z for Au, and US$20/0z for Ag; direct mining costs of US$1.60/t mined; general mining cost US$1.74 per tonne processed; process cost US$4.83 per
tonne processed; variable concentrate metallurgical recovery equations by element (average of 92.8% for copper, 75.5% for gold, and 73.1% for silver, MI-+1); and pit slope inter-ramp angles of 40—54°.

Mineral resources are reported assuming open pit mining methods. The Resource has been constrained by a Whittle Revenue Factor 1 (RF1) pit shell supported by Measured, Indicated, and Inferred material. The pit optimization is based on a net NSR cut-off of USS0 and is based on operation expenditures. Blocks with a net NSR greater than 0 are considered economic.

Rounding as required by reporting guidelines may result in apparent summation differences between tonnes, grade and recoverable metal content.

Tonnages are reported in metric units (tonnes). Grades are reported either as percentages (%) or grams per tonne (g/t). Contained metal is reported in millions of pounds (Mlbs) for Cu, and as thousands of troy ounces (000 oz) for Au and Ag.

LITHOLOGICAL UNITS

Central Zone
South Gold Lens

Opulent
West Fork

North Gold Lens

Intrusive Rocks
@ Basalt/ andesite dikes

Dendrite suite

@ Trachytic biotite monzonite porphyry (i11)

Buckshot suite

@ Hornblende monzonite to syenite megaporphyry (i9b)
@ Trachytic biotite monzonite porphyry (WFP)

@ Hornblende monzodiorite to diorite (i8)

Uthlan suite
() Foid-bearing alkali feldspar syenite porphyry (i4)

Stratified Rocks
. Orthoclase-bearing Phonolite (V3)

@ Pscudoleucite-bearing Phonolite (V2)

Stuhini Group

‘ Augite-bearing shoshonite (V1)
Hornblende-plagioclase-bearing basaltic
andesite and volcanic-derived sediments.

ALTERATION ASSEMBLAGES

Central Zone
Opulent

West Fork

South Gold Lens

ny North Gold Lens

Alteration Assemblages
@ Calc-Potassic (Grt-Di-Bt-Mag-Kfs)
Potassic (Bt-Mag-Kfs)
Potassic (Kfs)
SAC (Ser-Anh-Cb)
Propylitic (Chl-Ep-Ser)
@ Calcic Bx (Grt-Di-Ap)
Calcic (Grt-Dp-Ap-Ep)

Intrusive Rocks
@ Post-mineral Intrusions
Syn-to-post mineral Intrusions

Breccias

Breccias
5‘; Undifferentiated matrix-and-cemented breccia

£8 Calcic (garnet-diopside-cemented) breccia

Undifferentiated breccias

Stratified Rocks
Volcanic lithologies
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Block Model* (CuEq %)
Central Zone Central Zone @® o
Opulent Opulent \vest Fork ® os-19
West Fork Sulfide Domains South Gold Lens 030
South Gold Lens North Gold Lens @ Bornite dominant North Gold Lens ® o02-03

. Chalcopyrite dominant Measured + Indicated + Inferred blocks

y/ Pyrite dominant b/ J “_
\ .
- \ ! \ Breccias
/ " . . .
/ \\ Breccias = \\ ¢¢ Undifferentiated breccias
\ e : . / .
e 27 Undifferentiated breccias AN Intrusive Rocks
\ \ . .
\, Intrusive Rocks . @ Post-mineral Intrusions

. Post-mineral Intrusions Syn-to-post mineral Intrusions

Syn-to-post mineral Intrusions

Stratified Rocks
Volcanic lithologies

Stratified Rocks

0 500 1000 0 500 1000 Volcanic lithologies

Top of Drilling (Cu%)
L] >2%

W 1-2%

0 0.5-1%

@ 0.3-0.5%

Rock Sample (Cu%)

A 0.2-0.5%

W

Copper equivalent calculation assumes US$3.15/lb
for Cu, US$1,600/0z for Au, and US$20/oz for Ag, as
well as T00% recovery.

Recent Significant
Drill Hole

150m @ 0.66% Cu equivalent
0.29 % Cu 0.55 g/t Au 2.3 g/t Ag (GC21-0954)

*

Secondary
. Mineralized

Copper Canyon
deposit

Added to portfolio in 2018

Not previously evaluated within
Mine Plan

Galore Creek
deposits

Multiple mineralized centres

Historical inferred resource (2010):
152 Mt @ 0.31% Cu, 0.52g/t Au

Resource update in progress

with high-grade cores
Significant resource estimate
update in 2023 (see above)

77.6m @ 1.90% Cu equivalent

Deposits in current Mine Plan

1.10 % Cu 1.11 g/t Au 11.9 g/t Ag (GC23-0957)

535m @ 0.63% Cu equivalent
0.27 % Cu 0.47 g/t Au 7.3 g/t Ag (CC23-0048)

4 3

73m @ 2.39%

1.24 % Cu 1.71 g/t Au

Cu equivalent
6.9 g/t Ag (GC23-0984)
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RESOURCES FOR
THE FUTURE

Our Sustainability Strategy Our Strategy in Action

Helicopter Safety

Health & Safety - Site helicopter operations meet or exceed BARS aviation standard.

The Health and Safety of all employees, contractors and
others affected by our operations and the proposed

- No reportable incidents or accidents since 2018 restart; over 13,150
flight hours completed safely over six years.

development of Galore Creek is a critical consideration in

all that we do.

Tahltan at Galore Creek

.+ 2022-2024 programs were supported by between 15 and 24

People .
Tahltan-owned or Tahltan-partnered businesses.

Galore Creek strives to create a diverse and inclusive

workplace where individuals are welcomed, valued and - During 2024, 55 Tahltan people worked on site.

. Strong relationship founded on 2006 Participation Agreement.
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JM supported in their career.

Cultural Heritage
. Collaboration and support for the Tahltan Central Government'’s
Culture and Heritage Archaeological Assistant training program.

- Archaeological training is delivered to Tahltan members, resulting in
summer employment on the project.

| to build a relationship founded in open discussion and

wu collaboration.

Baseline Studies

- The project has been collecting environmental baseline data for over
20 years, including wildlife, soils, water, glaciers and meteorology.

Environmental Stewardship
We understand the impact our activities can have on the

environment and our approach is designed to protect the - We collaborate with Tahltan and Land Guardians on monitoring and

environment and minimize, mitigate, or remediate those other environmental studies.

Impacts.

Water Conservation

- Our drilling partners utlize closed loop centrifuge systems on all
project drills; over 56,500m drilled during 2019-2024.

- Removes 95% of cuttings and greatly reduces water consumption
through recirculation, and eliminates cuttings discharge.

o N Water Stewardship
Galore Creek recognizes that access to water is a human

right and that water is an essential component of
) economic and social development.

Targeting Net-Zero

. Committed to Newmont and Teck's goals to achieve net-zero

PP Climage Change
A7\ emissions by 2050.

Climate change is one of the greatest global challenges of

our time and we believe the mining sector has a key role to - GHG emissions reduction strategy includes sourcing mine power

play in the transition to a low-carbon economy. from BC grid's renewable hydroelectricity.

~] Communities & Indigenous Peoples
“0N Through all Project stages, we seek to engage Indigenous
ol N : : : oy
Vam @ Peoples, including Tahltan Nation and local communities,




OVER 60 YEARS OF

RESPONSIBLE RESOURCE

DEVELOPMENT

Go-Forward
Development
Plan

Study

Prefeasibility Study

Definitive
Engineering

Feasibility Study

Proiect Desian EA Early Environmental -
Engage ) 9 Engagement Assessment Permitting
o Initial Project Project Environmental -
perm It Description Description Assessment Permitting
. Potential Early Works Full
Build Access Construction Construction
1960 1970 1980 1990 2000 2005 2010 2015 2020
| | | | I | I | |
Early Exploration Original Study Configuration Revised Study Configuration New Study Concepts
O O O O O O O O O O
Discovery First Resource First Engineering PEA FS Construction PFS AES Scoping PFS completion

1955 Estimate Study

|

Formation of JV:
Stikine Copper
(Kennecott, Cominco, HudBay)

|

Acquisition from
Stikine Copper

l starts / stops

Formation of JV: Galore

Creek Mining Corporation °

(NovaGold, Teck) Teck / Newmont
Partnership

Participation Agreement
with Tahltan Nation






